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working in modest income, they can 
retire at very much higher incomes. 
The bill would also call for a loan of 
$900 billion from the general fund to 
Social Security to ease in the transi-
tion as we go into some of these pri-
vate accounts. That loan is paid back 
over the years. 

When I introduced my first bill in 
1994 and 1996, it was not necessary to 
borrow that money because the surplus 
coming in in those early years was so 
much greater. Now the surplus coming 
in from Social Security is declining; 
and, of course, as we noted on the one 
chart, it is going to run out.

The program, the trust fund con-
tinues. The Retirement Security Act 
would allow workers to create on a vol-
untary basis accounts funded from 
their payroll taxes. It would be in their 
name; so if they die before the age of 
65, they own the money. The money 
would go to their heirs and their kids. 
The accounts would start at 2.5 percent 
of income and would reach 8 percent of 
income by 2075. Workers would own the 
money in their accounts. It is their 
money. Investments would be limited 
and widely diversified and investment 
providers would be subject to govern-
ment oversight. The government would 
supplement the accounts of low-income 
workers making less than $35,000 a year 
to ensure that the lower income work-
ers build up the kind of equity that is 
going to allow them to retire with 
much higher incomes. 

The kind of spending that we have 
had in Congress means higher taxes are 
coming, maybe not in the next year or 
two, but eventually. The same Con-
gress that could not bring itself to add 
a few real reforms to Medicare in a gi-
gantic benefit expansion bill is not 
likely to cut benefits to the degree nec-
essary to head off financial crisis. I 
take some comfort in what is hap-
pening this year from a new willing-
ness among many Members of the Re-
publican Conference to tighten our line 
on spending. And though some Mem-
bers express concerns that maybe you 
should not have cuts in an election 
year, the overwhelming majority of Re-
publicans agree that we have got to cut 
down on spending, we have got to have 
some kind of PAYGO rules that put 
some teeth, if you will, into assuring 
that we are going to limit spending. 
Joining with colleagues who share my 
concern with government over-
spending, we are going to reimpose 
those caps that we had in the 1980s and 
through the surplus period of the late 
1990s. 

Another aspect of the solution is im-
proving the honesty of government ac-
counting. I would like to mention, Mr. 
Speaker, a bill that I am introducing 
to require the CBO, the Congressional 
Budget Office, and OMB to include un-
funded liabilities, the $73.5 trillion that 
we mentioned, in their budget projec-
tions. So it is legislation that is going 
to make us more aware of the fact that 
we are making more promises than we 
can afford. 

To put $73.5 trillion in perspective, it 
amounts to 7 years of the gross domes-
tic product of the United States, more 
than 30 times the President’s proposed 
budget for this year; and it means that 
with 290 million Americans divided 
into that $73.5 trillion, every man, 
woman and child has a responsibility 
for more than $250,000. Some people 
have said that we should not worry so 
much about unfunded liability because 
it can be wiped out by reforms. I think 
that is the challenge. Are we going to 
do reforms this election year? Or are 
we going to put off those reforms until 
maybe after the election and try to do 
them next year?
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Congress and the President I think 
can redeem their record on spending to 
a large degree if they push hard for So-
cial Security reform after this elec-
tion. But it remains to be seen whether 
we will take on that fight, and it will 
be a fight because steeply progressive 
taxes and big government have been 
combined to form a powerful electoral 
bloc. 

Here again that bloc is 50 percent of 
earners in this country pay less than 1 
percent of the income tax; and, as with 
health care, somehow everybody has 
got to participate in the taxes that run 
this government if they are going to 
look at their demands for increased 
government and know somehow that it 
affects their particular pocketbook. 
The same is true with Medicare and 
Medicaid. Somehow the reasonableness 
of those that are frugal in demanding 
additional health care need to have 
some kind of reward and those that are 
wasteful need to have some kind of 
scolding. 

The old system, of course, before 
Medicare and Medicaid was that one 
worked hard and they earned money 
and they wanted to save that money, 
so they were very careful how they 
spent that money for health care and 
they asked the doctor, look, how much 
is this going to cost and why are you 
charging me this much on the bill? But 
when there are third-party payers, 
when government is paying the full 
bill, it is easy not to be as conscien-
tious in demanding accountability 
from health care providers. 

Empires decline when they fail to act 
on fundamental problems; and I wonder 
at times, Mr. Speaker, if we are not too 
distracted by endless scandals and 
horse-race politics of our media culture 
to grapple with what is best for our 
country. Too often, politics get reduced 
entirely to who benefits and who pays, 
but there have been times when I have 
been both surprised and inspired by the 
American people, by the people in this 
Chamber and the Senate and the White 
House who say we have got to come to 
grips with real problems that are fac-
ing this country. Despite the fact that 
it would sometimes seem easy to say, 
well, let us tax the rich and spend more 
money for the less rich and divide the 
wealth, I think it is important to re-

member that this country was built on 
a foundation and a motivation where 
those individuals that worked hard and 
saved, that tried and invested and that 
were careful with their spending ended 
up better off than those that did not. 

So as we come with legislation that 
sometimes on the surface seems attrac-
tive to divide the wealth, I think we 
have got to be very careful; and this 
gives me help and hope. 

As Lincoln concluded at Gettysburg 
‘‘that this Nation under God shall have 
a new birth of freedom and that gov-
ernment of the people, by the people, 
and for the people shall not perish from 
the earth,’’ I think he was right be-
cause we are going to come to grips 
with these problems. 

It is just important that the Amer-
ican people this year remind their 
elected representatives. In fact, I say 
to the American people when they go 
to debates to ask those individuals run-
ning for President, those individuals 
running for the U.S. Senate, those indi-
viduals running for the U.S. House of 
Representatives, ‘‘What bill have you 
sponsored or signed on to to save So-
cial Security and to save Medicare?’’ 
Do not let them give a lot of fast talk, 
but ask exactly what are they going to 
do to deal with this huge unfunded li-
ability that this country is facing, 
where promises have far exceeded our 
ability to pay for them.

f 

LEAVE OF ABSENCE 

By unanimous consent, leave of ab-
sence was granted to: 

Mr. CULBERSON (at the request of Mr. 
DELAY) for today until 5:00 p.m. on ac-
count of medical reasons. 

Mr. HULSHOF (at the request of Mr. 
DELAY) for today and March 31 on ac-
count of family reasons.

f 

SPECIAL ORDERS GRANTED 

By unanimous consent, permission to 
address the House, following the legis-
lative program and any special orders 
heretofore entered, was granted to: 

(The following Members (at the re-
quest of Mr. EMANUEL) to revise and ex-
tend their remarks and include extra-
neous material): 

Mr. EMANUEL, for 5 minutes, today. 
Mr. BROWN of Ohio, for 5 minutes, 

today. 
Ms. NORTON, for 5 minutes, today. 
Mr. DAVIS of Illinois, for 5 minutes, 

today. 
Mr. HINCHEY, for 5 minutes, today. 
Mr. CONYERS, for 5 minutes, today. 
Mr. GREEN of Texas, for 5 minutes, 

today. 
Mr. PALLONE, for 5 minutes, today. 
Mr. STRICKLAND, for 5 minutes, 

today. 
(The following Members (at the re-

quest of Mr. HENSARLING) to revise and 
extend their remarks and include ex-
traneous material): 

Mrs. JOHNSON of Connecticut, for 5 
minutes, March 31. 

Ms. ROS-LEHTINEN, for 5 minutes, 
March 31 and April 1. 
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Mr. HENSARLING, for 5 minutes, 

today. 
Mr. PORTMAN, for 5 minutes, March 31 

and April 1. 
Mr. FLAKE, for 5 minutes, today.
(The following Members (at their own 

request) to revise and extend their re-
marks and include extraneous mate-
rial:) 

Ms. CARSON of Indiana, for 5 minutes, 
today. 

Mr. RYAN of Ohio, for 5 minutes, 
today.

f 

ADJOURNMENT 

Mr. SMITH of Michigan. Mr. Speak-
er, I move that the House do now ad-
journ. 

The motion was agreed to; accord-
ingly (at 10 o’clock and 20 minutes 
p.m.), the House adjourned until to-
morrow, Wednesday, March 31, 2004, at 
10 a.m.

f

EXECUTIVE COMMUNICATIONS, 
ETC. 

Under clause 8 of rule XII, executive 
communications were taken from the 
Speaker’s table and referred as follows:

7328. A letter from the Director, Defense 
Security Cooperation Agency, transmitting 
notification concerning the Department of 
the Air Force’s Proposed Letter(s) of Offer 
and Acceptance (LOA) to the Taipei Eco-
nomic and Cultural Representative Office in 
the United States for defense articles and 
services (Transmittal No. 04–04), pursuant to 
22 U.S.C. 2776(b); to the Committee on Inter-
national Relations. 

7329. A letter from the Assistant Secretary 
for Legislative Affairs, Department of State, 
transmitting a report of a determination and 
certification on a chemical weapons pro-
liferation sanctions matter; to the Com-
mittee on International Relations. 

7330. A letter from the Assistant Secretary 
for Fish, Wildlife and Parks, Department of 
the Interior, transmitting the Department’s 
final rule—Endangered and Threatened Wild-
life and Plants; Final Designation of Critical 
Habitat for Cirsium Ioncholepis (La Graciosa 
thistle) (RIN: 1018–AD88) received March 15, 
2004, pursuant to 5 U.S.C. 801(a)(1)(A); to the 
Committee on Resources. 

7331. A letter from the Director, Office of 
Sustainable Fisheries, NMFS, National Oce-
anic and Atmospheric Administration, trans-
mitting the Administration’s final rule—
Fisheries of the Exclusive Economic Zone 
Off Alaska; Pollock in Statistical Area 630 of 
the Gulf of Alaska [Docket No. 031126297–
3297–01; I.D. 021204A] received 23, 2004, pursu-
ant to 5 U.S.C. 801(a)(1)(A); to the Committee 
on Resources. 

7332. A letter from the Acting Director, Of-
fice of Sustainable Fisheries, NMFS, Na-
tional Oceanic and Atmospheric Administra-
tion, transmitting the Administration’s final 
rule—Fisheries of the Exclusive Economic 
Zone Off Alaska; Pacific Cod by Catcher Ves-
sels 60 Feet (18.3 meters) Length Overall and 
Using Pot Gear in the Bering Sea and Aleu-
tian Islands Management Area [Docket No. 
031126295–3295–01; I.D. 021204B] received March 
23, 2004, pursuant to 5 U.S.C. 801(a)(1)(A); to 
the Committee on Resources. 

7333. A letter from the Deputy Assistant 
Administrator for Operations, NMFS, Na-
tional Oceanic and Atmospheric Administra-
tion, transmitting the Administration’s final 
rule—Fisheries of the Exclusive Zone Off 

Alaska; Provisions of the American Fisheries 
Act [Docket No. 030819206–4051–02; I.D. 
020204A] (RIN: 0648–AR42) received March 23, 
2004, pursuant to 5 U.S.C. 801(a)(1)(A); to the 
Committee on Resources. 

7334. A letter from the Acting Director, Of-
fice of Sustainable Fisheries, NMFS, Na-
tional Oceanic and Atmospheric Administra-
tion, transmitting the Administration’s final 
rule—Fisheries of the Exclusive Economic 
Zone Off Alaska; Pacific Cod by Vessels 
Catching Pacific Cod for Processing by the 
Inshore Component in the Western Regu-
latory Area of the Gulf of Alaska [Docket 
No. 031126297–3297–01; I.D. 022304C] received 
March 23, 2004, pursuant to 5 U.S.C. 
801(a)(1)(A); to the Committee on Resources. 

7335. A letter from the Acting Director, Of-
fice of Sustainable Fisheries, NMFS, Na-
tional Oceanic and Atmospheric Administra-
tion, transmitting the Administration’s final 
rule—Pacific Halibut Fishery; Guideline 
Harvest Levels for the Guided Recreational 
Halibut Fishery [Docket No. 011206293–3182–
02; I.D. 020504A] received March 23, 2004, pur-
suant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Resources. 

7336. A letter from the Acting Director, Of-
fice of Sustainable Fisheries, NMFS, Na-
tional Oceanic and Atmospheric Administra-
tion, transmitting the Administration’s final 
rule—Fisheries of the Exclusive Economic 
Zone off Alaska; Pollock in Statistical Area 
630 of the Gulf of Alaska [Docket No. 
031126297–3297–01; I.D. 020204B] received March 
23, 2004, pursuant to 5 U.S.C. 801(a)(1)(A); to 
the Committee on Resources. 

7337. A letter from the President and Chief 
Executive Officer, Little League Baseball, 
transmitting the Annual Report of Little 
League Baseball, Incorporated for the fiscal 
year ending September 30, 2003, pursuant to 
36 U.S.C. 1084(b); to the Committee on the 
Judiciary. 

7338. A letter from the Program Analyst, 
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; Bombardier Model 
DHC–8–401 and –402 Airplanes [Docket No. 
2004–NM–11–AD; Amendment 39–13508; AD 
2004–05–13] (RIN: 2120–AA64) received March 
22, 2004, pursuant to 5 U.S.C. 801(a)(1)(A); to 
the Committee on Transportation and Infra-
structure. 

7339. A letter from the Program Analyst, 
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; Bombardier Model 
CL–600–2B19 (Regional Jet Series 100 & 440) 
Airplanes [Docket No. 2004–NM–20–AD; 
Amendment 39–13507; AD 2004–05–12] (RIN: 
2120–AA64) received March 22, 2004, pursuant 
to 5 U.S.C. 801(a)(1)(A); to the Committee on 
Transportation and Infrastructure. 

7340. A letter from the Program Analyst, 
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; Boeing Model 707 and 
720 Series Airplanes [Docket No. 2002–NM–
334–AD; Amendment 39–13509; AD 2004–05–14] 
(RIN: 2120–AA64) received March 22, 2004, pur-
suant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Transportation and Infrastruc-
ture. 

7341. A letter from the Program Analyst, 
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; BAE Systems (Oper-
ations) Limited Model BAe 146 Series Air-
planes [Docket No. 2001–NM–148–AD; Amend-
ment 39–13506; AD 2004–05–11] (RIN: 2120–
AA64) received March 22, 2004, pursuant to 5 
U.S.C. 801(a)(1)(A); to the Committee on 
Transportation and Infrastructure. 

7342. A letter from the Program Analyst, 
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; Empresa Brasileira de 

Aeronautica S.A. (EMBRAER) Model EMB–
135 and –145 Series Airplanes [Docket No. 
2002–NM–178–AD; Amendment 39–13512; AD 
2004–05–17] (RIN: 2120–AA64) received March 
22, 2004, pursuant to 5 U.S.C. 801(a)(1)(A); to 
the Committee on Transportation and Infra-
structure. 

7343. A letter from the Program Analyst, 
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; Bombardier Model 
DHC–8–102, –103, –106, –201, –202, –301, –311, and 
–315 Airplanes [Docket No. 2003–NM–258–AD; 
Amendment 39–13516; AD 2004–05–21] (RIN: 
2120–AA64) received March 22, 2004, pursuant 
to 5 U.S.C. 801(a)(1)(A); to the Committee on 
Transportation and Infrastructure. 

7344. A letter from the Program Analyst, 
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; McDonnell DOuglas 
Model DC–10–10, DC–101–10F, DC–10–15, DC–
10–30, DC–10–30F (KC–10A and KDC–10), DC–
10–40, DC–10–40F, MD–10–10F, MD–10–30F, 
MD–11, and MD–11F Airplanes [Docket No. 
2001–NM–362–AD; Amendment 39–13515; AD 
2004–05–20] (RIN: 2120–AA64) received March 
22, 2004, pursuant to 5 U.S.C. 801(a)(1)(A); to 
the Committee on Transportation and Infra-
structure. 

7345. A letter from the Program Analyst, 
FAA, Department of Transportation, trans-
mitting the Department’s final rule—Air-
worthiness Directives; Rolls-Royce plc Trent 
700 Series Turbofan Engines [Docket No. 
2003–NE–55–AD; Amendment 39–13526; AD 
2004–05–31] (RIN: 2120–AA64) received March 
22, 2004, pursuant to 5 U.S.C. 801(a)(1)(A); to 
the Committee on Transportation and Infra-
structure. 

7346. A letter from the Acting Adminis-
trator, Department of Health and Human 
Services, transmitting a request to consider 
publication of the proposed rule on the Inpa-
tient Prospective Payment System (PPS) 
dated May 4, 2001 as the report to Congress 
required by section 533(a)(1) of the Benefits 
Improvement and Protection Act (BIPA) of 
2000; to the Committee on Ways and Means. 

7347. A letter from the Comptroller, De-
partment of Defense, transmitting notifica-
tion of an intent to transfer funds from the 
Defense Working Capital Funds to the Oper-
ation and Maintenance Appropriations, pur-
suant to Public Law 108–87, section 8006; 
jointly to the Committees on Armed Serv-
ices and Appropriations. 

7348. A letter from the Assistant Secretary 
for Legislative Affairs, Department of State, 
transmitting amended Fiscal Procedures 
Agreement and revised Article X of the Fed-
eral Programs and Services Agreement, as 
negotiated with the Federated States of Mi-
cronesia (FSM) so as to conform with sec-
tions 104(j) and 105(f) and (i) of the Compact 
of Free Association Amendments Act of 2003 
(Pub. L. 108–188); jointly to the Committees 
on International Relations and Resources. 

7349. A letter from the General Counsel, 
Department of Defense, transmitting the De-
partment’s legislative initiatives for inclu-
sion in the National Defense Authorization 
Act for FY 2005; jointly to the Committees 
on Armed Services, Energy and Commerce, 
Transportation and Infrastructure, Edu-
cation and the Workforce, House Adminis-
tration, Ways and Means, Veterans’ Affairs, 
the Judiciary, Government Reform, Small 
Business, International Relations, and the 
Budget.

f 

REPORTS OF COMMITTEES ON 
PUBLIC BILLS AND RESOLUTIONS 
Under clause 2 of rule XIII, reports of 

committees were delivered to the Clerk 
for printing and reference to the proper 
calendar, as follows:
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